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Economic Indicators

GDP Growth % Major Regions

— —
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China India World
Advanced economies ==—C|S ASEAN-5

GDP Growth % in ASEAN

Thailand Vietnam

Indonesia == Malaysia Philippines

= IMF lower down its projection for world economy to grow at 3.09% in 2015
and 3.16% in 2016. Advanced economies’ GDP growth rate is projected to

maintain at 1.9% in 2015 and 2016.

= China’s growth will slow down from 6.9% in 2015 to 6.5% in 2016 and will
continue to decelerate to 6.2% in 2017.

» India’s economy growth rate in 2015 was revised from 6.3% to 7.3% and
the rate is predicted to increase to 7.5% in 2016.

= ASEAN-5 economies is expected to maintain at 4.8% in 2015 and 2016 and

will expand to 5.1% in 2017.

Source : IMF World Economic Outlook updated April 2016

+
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Economic Indicators

Q1 2016 GDP growth (% y-o0-y)

Vietnam

Indonesia

Malaysia ?

Thailand

V

-15.0% -10.0%

-5.0%

‘ Source : Trading Economics and various sources
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ASEAN steel consumption per capita

Unit: kg
Steel consumption per capita 2011 2012 2013 2014 2015P 2016F 2017F 2018F
Indonesia 45 51 51 51 45 46 48 51
Malaysia 283 302 336 329 327 341 355 370
Philippines 54 62 68 73 86 87 91 94
Singapore 742 720 792 701 725 730 732 733
Thailand 215 241 258 252 243 244 247 251
Vietham 110 123 131 159 199 221 240 262
ASEAN 100 110 117 120 125 130 136 143

P = Preliminary

160 . .
ASEAN steel consumption per capita (kg) F = Forecast
140 -
120 -
100 -
80 -
CAGR 1998-
60 - 2015P
20 | 6.3%
20 -
0 I I I I I I I I I I I I I I I I I I I I I I I I I I I 1
N OV D N> H L DN DD D O DNDNN DD XS AN DO O NN Y SRR R K
Y O O O O O N LT L LT L L' L D 5 Y QY o A D
N O M S S M M R PPN PRSI

Source : SEAISI
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+

ASEAN steel consumption grew by 5% y-0-y in 2015 and is expected to
maintain steady growth rate of around 5-6%o p.a. in the near term

Apparent Steel Consumption in ASEAN (million tonnes)

80 Production
70 FFE s Global
Export financial
- Asian crisis
60 Consumption financial
crisis
50

N.A. /—_______,,__

——

M

1971 1980 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015P
1971 /j 1980 j 1991 é 2008 ll 2014 2015P
Indonesia 610,000 3,010,000 4,060,280 8,822,855 12,897,528 11,375,467
Malaysia 620,000 1,750,000 3,517,942 8,490,548 10,079,085 10,134,210
Philippines 810,000 1,280,000 1,883,236 3,560,267 7,324,727 8,759,700
Singapore 940,000 1,670,000 2,465,013 3,643,395 3,833,196 4,015,522
Thailand 800,000 1,190,000 6,236,248 13,465,906 17,323,257 16,694,528
Vietnam N.A. N.A. 249,000 8,183,626 14,441,000 18,270,000
ASEAN 3,780,000 8,900,000 18,411,719 46,166,597 65,898,793 69,249,427

Source : SEAISI
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Apparent Steel Consumption in ASEAN (tonnes)

2014 2015P % change 14/15
Viethnam 14,441,000 18,270,000 26.5%
Philippines 7,324,727 8,759,700 19.6%
Singapore 3,833,196 4,015,522 4.8%
Malaysia 10,079,085 10,134,210 0.5%
Thailand 17,323,257 16,694,528 -3.6%
Indonesia 12,897,528 11,375,467 -11.8%
ASEAN 65,898,793 69,249,427 5.1%

= ASEAN's apparent steel consumption in 2015 increased by 5% y-0-y to 69.2

million tonnes

= Vietnam registered highest growth rate (26.5%) followed by the Philippines
(19.6%) and Singapore (4.8%). Malaysia‘s steel demand remained stagnant with

0.5% y-0-y growth rate.

= Thailand and Indonesia experienced declines in growth rate, at -3.6% and -12%,

respectively

Source : SEAISI
v < < k73 1
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ASEAN steel consumption still mainly served by imports

Unit: tonnes
2014 2015P % Growth
Production™ 27,522,466 28,736,507 4.4%
Import 46,377,658 48,769,173 5.2%
Export 8,001,331 8,256,253 3.2%
Consumption 65,898,793 69,249,427 5.1%
* Hot rolled production only
Unit: million tonnes
Long steel 2014 2015P % Growth
Production* 20.21 22.40 10.8%
Import 15.73 15.74 0.1%
Export 3.00 2.73 -9.1%
Consumption 32.12 35.41 10.3%
Flat steel 2014 2015P % Growth
Production* 7.31 6.34 -13.3%
Import 30.65 33.03 7.8%
Export 5.01 5.53 10.3%
Consumption 33.78 33.84 0.2%

* Hot rolled production only
gorduwmianuazimannauisuseinalng
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ASEAN apparent steel overview in 2014 by country

20,000,000

18,000,000

16,000,000

14,000,000

Indonesia Philippines
B Production 6,474,515 3,272,689
B Consumption 12,897,528 7,324,727
B Import 7,049,254 1,886,137
M Export 996,271 16,357

o < < 1% 1
dgarvuwanuazmannauislssnalng

Singapore
540,000
3,833,196
5,258,163
1,957,604

Thailand
6,819,171

19,484,556
11,752,343
1,315,788

Vietnam
5,657,000

14,441,000
11,179,000
1,833,000

Malaysia
4,759,091

10,079,085
7,237,234
1,910,343

12,000,000
10,000,000
8,000,000
6,000,000
4,000,000

2,000,000 1
0

Cambodia
0

2,767,204
2,827,496
60,292




5. anuduldlalunisannsaudnszateduaraninadatasunisaseanludeniininadey

v v
U U

ﬂluﬂﬂuﬂ15ﬁﬂ‘]eﬂﬂ'J1N!ﬂu”lﬂ”l€ﬂuﬂ1§%}ﬂﬂﬁﬂuﬂﬂﬁ%%]ﬂ

U

¢

N5ZUIUNITANEN

NaTIle

o A o Y Ao |
@ﬂ’mguﬂm@@NM?@ﬂQQﬁlﬂ’]ﬂu’ﬂﬂ?ﬂU ATUNNNANTSNLRA

9INAAUEINIZANLAUANNARNUTLIAN

o A a [ c [~ t-:id a o 1
ArRANKARN AN INTan1auaztAnan wlunisasaan
(Product Champion) Tugailszinaiinunneiiug
Taald38n199mssinnaiaenuuuvanaiiasa (Multi-

Criteria Analysis: MCA)

- UssinnuaziBunasnansdassiman luausd

n7¥ANEAUAN

- snnuRuunyuineu (working

capital)

JULULLAZTRINIINITNIZAN L AUAT

- JUMULLAZAUN N3 UUAS

UsziinRuamu uazA lianaane inaAuans

Feasibility study

- AARBALUNUNITANYU

o < < 1% 1
‘ dgartumanuaziannatuisuseineine

a -4 [ Y
ﬁuﬂ1!ﬁﬂﬂ1uﬂ1ﬂﬂﬁ$!ﬂﬂ




5. anuduldlalunisannsaudnszateduaraninadatasunisaseanludeniininadey

v ! a v J 0
daaiuvesdszman Ingasesnwannaamanandagy Tu w.a. 2557

Total Apparent Finished Steel Export from Thailand 2557

Percent

No Country Quantity (Ton) age

World 1,315,790

ASEAN 780,182 59.29%
1 Laos 214,407 16.29%
2 Malaysia 195,090 14.83%
3 Singapore 101,143 7.69%
4 Taiwan 90,615 6.89%
5 United States 83,168 6.32%
6 Australia 79,488 6.04%
7 Myanmar 78,339 5.95%
8 Indonesia 69,819 5.31%
9 Vietnam 60,968 4.63%
10 Hong Kong 43,898 3.34%
11 Others 298,853 22.71%
Philippines 35,803 2.72%
ASEAN | Cambodia 23,479 1.78%
Brunei 1,134 0.09%

M Laos

W Malaysia

W Singapore
M Taiwan

B United States
w Australia
B Myanmar
W Indonesia
M Vietnam

B Hong Kong
W Others
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Group of Total Apparent Finished Steel Export from Thailand 2557

No Product Group Quantity (Ton) Percentage
1 HR Section 372,037 28.22%
2 Bar 242,710 18.41%
3 Pipes & Tubes 234,979 17.82%
4 | Cold-finished & formed 210,292 15.95%
5 Coated Steel 104,326 7.91%
6 CR Products 92,334 7.00%
7 HR Section 37,393 2.84%
8 HR Coils/Sheets 12,982 0.98%
9 HR Plate 8,735 0.66%

Total 1,318,345 100%

o < < 1% 1
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Sales Price (%%)
-0.60 -0.40 -0.20 0 +0.20 +0.40 .60

+10 12.64% 15.09% 7.533% 19.95% 22.38% 24 31% 27 25%

+5 12.34% 14.78% 17.20% 19.61% 22.02% 24.43% 26.86%

+6 11.93% 14.35% 16.76% 19.15% 21.35% 23.94% 26.35%

~ +4 11.37% 13.78% 16.17% 18.33% 20.93% 233531% 23.70%
% +2 10.60% 13.00% 15.3%% T.73% 20.11% 22.47% 24 B4%
h% 0 2.53% 11.93% 1431% 16.66% 19.01% 21.35% 23.70%
é -2 B8.01% 10.42% 12.79% 15.14% T.47% 19.79% 22.12%
’ -4 5.74% B.17% 10.35% 12.91% 15.23% 7.353% 153.86%
-6 2.08% 4.60% 7.03% 9.42% 11.76% 14.08% 16.38%

-8 -4 69% -1.91% 0.73% 3.26% 5.71% B.10% 10.45%

-10 -24 60% -19.25% -15.03% -11.42% -B.18% -5.20% -2.42%
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